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New record factory

Jaffee and his co-founders have been working on the project and the formal establishment of the company since March
2024. mbl.is/Eypor

ﬁ m @t@mm]bllaﬁ ]ibThoroddur Bjarnason

A letter of intent was recently signed to establish a new Icelandic record company. The last time
such a company operated in the country was in 1985, when the Alfa record company went out of
business.

The new factory, Thermal Beets Records, will be located in a green industrial park in Helguvik,
Reykjanesbaer. The records will be produced from sugar beets.

One of the company's founders, Larry Jaffee, told Morgunbladid that records made from this
material are indeed produced in several places around the world, but always in combination with
traditional vinyl records. Thermal Beets Records is the first factory that will use only sugar beets.

Negotiations begin

Jaffee says that discussions with potential partners in Iceland have begun. If all goes well,
production should begin in a year.
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When asked about the idea, Jaffe says he came up with the idea three years ago. He then brought
in Gudmundur Isfeld and Kevin Da Costa as co-founders. Both have experience in record
production. "l wanted to keep the production green all the way, using eco-friendly Icelandic energy,
instead of mixing vinyl and sugar beet records."

When asked, Jaffee recalls that he first got a glimpse of Iceland when he wrote a review of a book
about explorer Leif Eiriksson at the age of eight. “That was the first time | heard about Iceland.”

Jaffee says his next connection to Iceland came when he discovered the band Sykurmolana at the
height of their international fame. Jaffee finally set foot on Icelandic soil in 2022 when he stopped
in Keflavik on his way to the United States. “| was fascinated by what | read about the country on
the plane’s entertainment system and felt | had to learn more.”

Jaffee and his co-founders have been working on the project and the formal establishment of the
company since March 2024. "I've been doing all sorts of paperwork for both myself and the
company, getting an apartment, a phone number, a residence permit, etc."

When asked about financing, Jaffee says that several investors are already interested. He
believes that 1.5 million euros, or 220 million Icelandic kronur, would be enough to get the
company off the ground.

"We have hired a general manager. His name is Jonbjorn Birgisson, guitarist for the punk band
Pink Street Boys, among others."

A major environmental wave

Jaffee says there's a big environmental movement in the music industry, with many major labels
looking to minimize their carbon footprint. Thermal Beets Records could benefit from that and lead
the way. "We want to move the industry and set a good example," Larry Jaffee concludes.



